LITCHFIELD PENSION COMMISSION REGULAR MEETING
TUESDAY, DECEMBER 1, 2015

MINUTES

Present: F. Carpentier, M. Dunn, J. Manes, J. Morosani, P. Perusse
Absent: D.T. Wilson

Also present:  Union Savings Bank Representatives: R. Judd, and P. Carlson, Administrative Assistant to
the First Selectman: R. Carroll

The meeting was called to order by Chairman P. Perusse at 7:03p.m.

Approval of Minutes of October 13, 2015 Regular Meeting: Motion: by M. Dunn seconded by J. Manes
to approve the minutes of the October 13, 2015 regular meeting. Voting aye: M. Dunn,

1. Manes, J. Morosani, P. Perusse. F. Carpentier abstained due to his absence from the meeting. Motion
passed.

Union Savings Bank — Pension Disbursements: R. Judd explained that Union Savings Bank (USB)
upgraded their online bill payment system. They had tested the system and thought it was performing
correctly only to realize after-the-fact, that the transfer went through to all the banks with some
truncated account numbers. USB direct wired funds to those affected. Mr. Judd apologized for the
bank error. Since the October occurrence there have been two runs with no problems. M. Dunn asked
why a Town pension recipient had to notify them of the error and why did the bank not notice the error
immediately. P. Carlson explained the sequence of events and provided a chart (Attachment I). The
bank is unaware of any individuals having a bounced check due to this error. If any come forward USB
will reimburse for associated fees. There are still some recipients receiving a monthly check for benefits.
Discussion took place on eliminating issuing checks and moving those individuals to direct deposit.
Letters explaining the benefits of direct deposit for check recipients will be drafted by USB and the
Commission for approval at the February Commission meeting.

Benefit Approvals: None

2016 Schedule of Meetings: Motion: by J. Morosani and seconded by M. Dunn to approve the schedule
as presented. All voted aye and the motion passed.

Communications: P. Perusse stated that Hooker & Holcomb has reviewed both the Municipal and Merit
Plans as requested and provided notes an areas in both Plans that need clarification. The Commission is
interested in a legal review and update of the Plans and will look to find an attorney with expertise in
pension plan documents for cost estimates.




P. Perusse reported that she sent letters to each of the five volunteer emergency organizations
requesting their current Merit Service Award Point System for reviewing Plan procedures. She has
received one response to date.

P. Perusse sent a letter to the Board of Selectman requesting a representative of the Board of Finance
appointment to fill the vacancy held by Brenda Barnes on the commission.

Items for next agenda:
a) USB/Commission Letter
b} Investment Review
c) Plan Review and Procedures

Adjournment: Motion: by M. Dunn to adjourn at 7:56 p.m. and J. Manes seconded. All voted aye and
the motion carried.

Respectfully submitted,

John W. Morosani
Secretary




PEISEYT

Aqg Ajpadoud

paldde
JuswAed e

‘pajddesiw
Suiaq
Se payijuapl
J3jsuedy 9d1}40
3oeq J31SqaM T e
- S

Zz /0T Aepsiny |

JuawAed
21e| ay1 jo
wayl SuiAynou
Jauoisuad

0] 19119 JUSS o

"JUIS DIIMN o

JuswAhed
paniadai Suiney
10U Se payliuapl

Jauoisuad T e

'S22110U
uoioalal
HOV |[e jO
UBWS|12U023
pa12|dwod gsn e

J

9/0T Aepsany

“uawhed

91e| ay3 Jo
wayy SuiAjizou
siauolsuad

TC|le
01 SJ2113| JUSS

‘siauoisuad

¥ 24l
10} 1USAU SBIINN »

‘wdg jo awil

#01Nd pa4 |y}

193w 10U pIp

Z/0T uo juas

saJim pajdalal
6T 9Yl1j0 17 e

o

S/0T Aepuoy

‘apew
Siajsuedy
921440 oeq
J91SUSM T o
99}
241m Sulwooul
s,uoniniisul
EIVINEREY
33 48A02 01
STS |euonippe
yum
JUDS SAUIM 6T e
"poAIRdad 3Ulaq
JOU Se palyuapl
syjuawAhed
HOV TC e

‘SjuawWasINgsIp
J01digoau
wi1juod 03

siauled yueq

HOV ||e 03 5]|e2

paleniul gsn e

‘(sAep ssaulsnqg
G 01dn e}
ued ssaz04d

siyl) ‘sjuawdhed

SESEIED]

JO Syueq awos

Aq uoneayiou
PIAIDIDY e

/

z/ot %_Ez

Aejaq 1uawAed HOV T/0T - P21JY23I7 JO UMo]

I INIWHOVYLLY

AI/YD EE o
HOV V0T e
‘palelul
SjuaWasINgsIp
UOISUDd /€T o
J

/0T Aepsinyy




